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CHAPTER 01

Introduction

What FinModeler is, its benefits and who it's for

1.1 What is FinModeler

FinModeler is an intelligent, step-by-step guided platform designed to help users build complete financial models
for new business ideas, without requiring prior experience in finance or Excel.

By guiding users through a structured process and automatically generating a professional Excel file,
FinModeler bridges the gap between a business concept and its financial viability.

1.2 Key Benefits

Intuitive experience — no finance background required.

Al assistance to define positioning, suggest names and analyse financial outputs.
Professional Excel output with financial statements, cash flow projections and indicators.
Clear structure and automation — describe your idea and FinModeler does the rest.
Bilingual interface — available in English and Portuguese.

1.3 Who It's For

Entrepreneurs who want to assess the viability of a new idea.
Startup founders who need a financial model for investors.
Business and finance students.

Consultants supporting clients with business plans.
Innovation and strategy teams within organisations.
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CHAPTER 02

Getting Started

Create account, configure language and first project

2.1 Creating an Account
To start using FinModeler, you need to create an account.

1. Go to www.finmodeler.com
2. Click Get Started.
3. Fill in your name, email and personal details.

4. Confirm your email address.

After logging in, you will receive an email with a link to your Dashboard.

2.2 Configuring Language and Profile

1. Click your avatar (top-right menu).
2. Select Language and choose between English and Portuguese.

3. The interface updates immediately.

Warning
The selected language does not only change the interface — it also changes the language of the generated Excel
model.

User settings
RA

"Rute Almeida Suscpti

Personal information

Back Save changes

Profile and language configuration
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2.3 Creating Your First Project
1. Click Create a business plan now.
2. The assistant guides you through a sequence of steps.

3. You can stop and resume the process at any time.

finmodeler @

From ideas to financial decisions.

Start with an idea. Build a professional financial model.
Test, iterate and move forward with confidence.

Create your first model -

Initial screen to create the first project
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CHAPTER 03

Business Idea Setup

Business type, products, positioning and name

3.0 Describing Your Idea (Optional)

Before choosing the business model step by step, you can describe your idea in free text. FinModeler uses Al to
interpret the description and pre-select the most likely business model in the next step. This step is optional — you
can skip it by clicking Skip for now and proceed directly to manual selection.

Examples of useful descriptions: "I want to launch an aesthetic clinic focused on women aged 30 to 50", "I am
building a monthly subscription for small restaurants”, "I want to open a gym with group classes and nutrition
coaching”.

The pre-selection is only a suggestion. You can always choose a different model in step 3.1.

3.1 Defining Business Type and Model
The first step is to define what type of business you are planning and how it will generate revenue. For each
model, FinModeler presents a brief description, a list of pros and cons, and real-world examples.

Describe your business idea

Skip for now Continue

Describe your business idea
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My business will be: ({Online ) Offir

Subscription Freemium E-commerce

Affiliate marketing Advertising Software and SaaS

Marketplace plat Membership and community Direct-to-consumer brand

finmodeler Business idea: define the business model

My business will be iine  ([OfineY Hybe

Franchise Brick-and-mortar retail
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3.2 Selecting Products and Services
Based on the selected model, FinModeler suggests a list of relevant products and services. You can select from

the list or add your own by clicking the + Add button.

finmodeler Business ides: define products and services

246 your own ides

3.3 Market and Personas
Define who you will serve and in which market you will launch.

finmodeler [P ——

Target customer
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finmodeler Business idea: define the market

@

Market

3.4 Positioning and Differentiation
Define how your business is positioned in the market and what sets it apart from the competition.

finmodeler Business idea: define strategy and name

Strategy



http://www.finmodeler.com/
mailto:support@finmodeler.com

Fin User Manual

finmodeler Business idea: define strategy and name

Strategy

Differentiation definition

3.5 Naming the Project

Choose a name for your business — manually or from Al-generated suggestions.

finmodeler Business ides: define strateqy and name

Naming screen with Al suggestions

3.6 Al Suggestions during the Wizard

In several wizard screens you will see an Al Suggestion button. This button generates a draft based on what you
have already filled in — business model, products, market and target customer. It is available in:

-- Positioning — suggests how the business should be perceived in the market.

-- Differentiation — suggests what makes the offer stand out from competitors.

-- Business name — suggests names aligned with the strategy.

Suggestions appear within seconds and can be used as-is, edited, or discarded. Anything you accept is saved as
your own text — you can come back and change it at any time.
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CHAPTER 04

Financial Model Configuration

Time horizon and assumptions mode

4.1 Time Horizon
Define the financial period: start year and number of years, typically 3 to 10 years.

Warning
Once confirmed, the time horizon cannot be changed. All calculations will be based on this period.

finmodeler Business idea: define your time horizon

Time horizon

Start year Projection years

Time horizon configuration

4.2 Simple vs. Detailed

Option 1 - Simple Assumptions
For quick results or early-stage projects.
You enter high-level estimates.
The model can be generated immediately.

Option 2 - Detailed Assumptions
For more complete financial plans.
You edit all individual components.
Maximum customisation from the start.
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©

Your plan is ready

Use sensible defaults Define assumptions manually

Best for a faster first version

Generate sensible defaults Create detsied assumptions

Note
Regardless of your choice, you can always refine assumptions later.

12
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CHAPTER 05

Assumptions - Simple Mode

5.1 Revenue Assumptions
Choose the best anchor you have. In this step you only select 1:

What do you know best about the starting scale
of this business?

Expected number of customers

Anchor: Revenue in the first year

What do you know best about the starting scale
of this business?

Anchor: Initial team size
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What do you know best about the starting scale
of this business?

Choose the best anchor you have.

1f you know one of these signals, we use it to calibrate the business baseline mare

accurately
First-year revenue nitialteam size

Use expectes vl imestment to Use expectes customer vorume 10
postan startup efior and amtor. er commeroal 3d ecoremi scae

Anchor: Initial investment

What do you know best about the starting scale
of this business?

Choose the best anchor you have.
1f you know one of these signals, we use i to caibrste the business baseline more

accurately.

First-year revenue

Use expacted frst-yesr revenue 35

e i st

Expected number of customers
Use expecies custamer volume to
fer commercal s ecornomic e

Anchor: Expected number of customers

What do you know best about the starting scale
of this business?
Choose the best anchor you have

1f you know one of these signals, we use it 1o caibrate the business baseline more
accurately

First-year revenue Initial tesm size
Use expectec festyee revene s st the il tesm s2e 0 anchor
the man stating.scae sncrar. caacty, poyoi and operating scae

Fam not sure
1fyou sre ot e, we continue wit
the curment atometic nference

Selected anchor: | am ot sure

No probiem. We wil continue wih the curret fer st scaie aatomatiay.

Option: Infer automatically
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Note
Don't know any of them? FinModeler infers the initial scale automatically.

Finally, start generating your plan:

finmodeler Business idea: sensible defaults

Generating sensible defaults

You will be presented with 3 scenarios to choose a starting point: conservative, balanced or growth.

finmodeler Business idea: sensible defaults

% Review and choose a scenario

Conservative Balanced secies Growth
€264,000 €293,000 €28,000
4 4 5
€22,000 Q4000 €8000
6 8 L

How we got h

15
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Warning
Values are generated automatically, but you should adjust them to reflect the reality of your business.
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CHAPTER 06

Assumptions - Detailed Mode

Full control over all components

6.1 General Assumptions

Before detailing revenues or costs, FinModeler allows you to configure the general financial assumptions that
underpin the entire model. These values influence multiple parts of the calculation engine, including discount
rates, interest payments, inflation effects and working capital behaviour.

Rate Assumptions

Inflation Rate (%)
The expected annual increase in prices, which affects future revenues, costs and investment values.

Example: 2.5%

Tax Rate (%)
The effective corporate tax rate applied to profits. Impacts net income and cash flow.

Example: 256%

Risk-Free Interest Rate (%)
The return on a safe investment, often based on government bonds. Used in discount rate calculations.

Example: 4.5%

Risk Premium (%)
An additional return expected for investing in a risky venture. Together with the risk-free rate, defines the
discount rate.

Example: 3.5%

Interest Rate on Debt (%)
The cost of borrowing money, applied to any debt used in financing the project.

Example: 7.2%

Financial Assumptions

Initial Equity (Euros)
The capital contributed by shareholders at the start of the project.

Example: EUR 50,000

Initial Inventory (Euros)
The initial value of goods or stock held at the beginning of the activity.

Example: EUR 5,000

Minimum Cash and Bank Deposits (Euros)

www.finmodeler.com 17 support@finmodeler.com
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The minimum level of liquidity the business must maintain, influencing financing needs.

Example: 5,000

Average Debt Maturity (Years)
Time until loan principal is repaid. Affects interest and principal repayment schedule.

Example: 4.5

Beta (Index)
A measure of the volatility of your business compared to the market. Used in cost of capital calculations
(WACC).

Example: 1.5

Assumption Variability Range (%)
This parameter sets how much key financial assumptions can vary in scenario analysis (optimistic vs.
pessimistic). It is especially useful when simulating uncertainty.

Example: 20%

Note
Clicking Fill with default values instantly fills all fields with the recommended values shown in the table below.

Reference Default Values

Parameter Default Value

Inflation Rate 2.5%
Tax Rate 25.0%
Risk-Free Rate 4.5%
Risk Premium 3.5%
Interest Rate on Debt 7.2%
Initial Equity EUR 50,000
Initial Inventory EUR 5,000
Minimum Cash EUR 5,000
Average Debt Maturity 4.5 years
Beta 15
FCF Growth Rate 2.5%
Variability Range 20%

www.finmodeler.com
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Assumptions

General assumptions configuration

6.2 Revenue Streams

This section allows you to define and manage the different revenue sources of your business. A revenue stream
represents a distinct way in which the company generates income — for example, through product sales,

service delivery, subscriptions or manufacturing.

You can create as many revenue streams as needed. Each one will have its own name, type, unit of measure

and financial forecast.

finmodeler Edit financial model
Revenue streams
@ Revenue streams
1 €293,000.00 €391,292.46

Model completion

Existing streams

a8

Revenue streams main page

Creating a New Revenue Stream

1. Click "Create revenue stream" from the Revenue Streams page.

2. Enter a name (e.g., Monthly fees).
3. Choose the revenue type:

o Subscription model

o Services

o Commerce

www.finmodeler.com 19
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o Industry
4. Select the unit of measure (e.g., months, users, licences).

5. Click "Next" to proceed.

Note
These inputs help the app display appropriate forecasting logic and charts.

Step 1: revenue stream name

Step 1: Revenue stream name

Revenue stream type and measure unit

Step 2: Type and unit of measure

Defining Forecast Parameters (Guided Mode)
Forecast quantity in the first year — e.g., 500 monthly subscriptions
Price per unit — e.g., EUR 35 per month
Annual quantity growth rate (%) — e.g., 2.5% increase per year
Annual unit price growth rate (%) — e.g., 3.5% price adjustment per year
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finmodeler [—— ‘

Revenue streams

revenuez 2026 2027 2028 2029 2030

Quantity 000
Unit price

vawe .00 .00

Anrual reven pa @
Forecast parameters in guided mode
Click "Create forecast" to confirm.
Editing Forecasts Manually
Use the "Edit forecast" button for each revenue stream.
Update the quantity and unit price for each year manually.
The total value (EUR) updates automatically.
Click "Save" once your changes are complete.
finmodeler Edit financiel model .

Revenue streams

@ Revenue streams

revenue2 2026 2027 2028 2028 203
5000 030 0000
asm orm @ 2w osm

vawE «12.500.00 @7.000.00 ca3.500.00 7040000 «7.500.00

Model completion

Edit forecast

Note
All revenue forecasts are integrated into the Excel model and influence the profit and cash flow projections.
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6.3 Direct Costs

Direct costs are expenses that vary proportionally with the activity of your business. They can be directly
attributed to the production or delivery of goods and services — such as raw materials, packaging, transaction

fees or sales commissions.
In FinModeler, direct costs can be assigned globally (affecting all revenue streams) or specifically to a particular
revenue stream. This flexibility allows for precise margin analysis and better cost control.

finmodeler Edit financial model ’
Direct costs

o5 oo 1 0 €131,850.00 €176,081.61

2. People cost

Maodel completion

Direct costs map Add direct cost

Direct costs main page

Creating a Direct Cost Plan
1. Click "Create direct costs plan" from the Direct Costs section.

2. Enter a Name to describe the cost (e.g., Water, juice, snacks).
3. Choose the Cost Driver:

o General for all revenue streams

o Specific to a particular revenue stream

If you select Specific to a revenue stream, you must also choose the relevant revenue stream (e.g., Monthly
fees).

4. Choose How to estimate the cost:

o Percentage of a revenue stream

o Fixed amount allocated to one revenue stream

o Percentage of total income (if global)

Click "Next" to continue.
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Create direct cost

Create direct cost plan

Forecasting the Direct Cost
If using a percentage, simply adjust the slider to set the cost rate (e.g., 10% of income).
If using a fixed amount, enter the value that will apply each year or adjust year by year.

After the forecast, the app will:
Display the forecasted cost per year, in both table and chart formats.

Compare the direct cost against associated revenues.
Allow you to fine-tune any yearly value manually.

Click "Create forecast" when satisfied with the projections.

finmodeler £ financial model '
Direct costs

o8 Direct costs.
Contof saten 2026 2027 2028 2029 2000
B Fixed cost Cost (6 3185000 473875 1523606 63965 aEsE

Revere (€) €05,500.00 4197500 w0013 430298 s

3
3
1
§
®

Model completion

Direct cost forecast with chart

Editing Direct Costs
Edit any direct cost to update its logic or figures.
Delete a cost if no longer relevant.
Add multiple direct costs and assign them to different revenue streams.
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Note
All direct costs feed into the Excel model and are deducted from revenue to calculate gross margin.

6.4 Personnel Expenses
Personnel expenses are a crucial component of your financial plan. They include not only employee salaries but

also social charges, insurance, training, external collaborators and other staff-related costs.

FinModeler allows you to create detailed forecasts by role or function, with growth assumptions and contract
type (internal or external staff).

Create personnel cost

Personnel costs main page

Creating a Personnel Cost Item
1. Click "Create personnel costs plan" from the Personnel Expenses section.
2. Define the following fields:
o Job title: e.g., Personal trainer
o Professional category: Choose a department or function, such as Production, Administrative, Sales, etc.
o Company staff: Indicate if this employee is part of the permanent internal team (toggle Yes) or an external

resource (toggle No).

Click "Next" to proceed.

www.finmodeler.com 24 support@finmodeler.com


http://www.finmodeler.com/
mailto:support@finmodeler.com

Fin User Manual

Generate personnel cost forecast

Create personnel cost item

Defining the Forecast Parameters
In the next screen, you will define the full compensation structure for the role:

finmodeler [ry—p— o

People costs

Tax-exempt extras (EUR/year) o0 on «n on wn

Total [EUR) G4650.00 ©5.86275 a7.117.95 asanss a9761.74

Maodel completion

Confirm personnel cost item creation

Number of people in this function — e.g., 1 trainer

Base salary — e.g., EUR 2,000 per month

Annual growth rate of base salary (%) — e.g., 4.5% per year

Number of salaries per year — e.g., 14 (in Portugal)

Social charges rate (%) — Percentage applied over base salary to estimate employer contributions — e.g.,
24%

Other remuneration subject to charges — Annual amount beyond base salary that is also taxed (e.g.,
bonuses) — e.g., EUR 5,000

Other remuneration exempt from charges — Annual extras like per diems, training or meal allowances — e.g.,
EUR 3,000

Click "Create forecast" to generate the projection.
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Reviewing and Editing the Forecast
Once generated, the forecast will be displayed in a table covering all projection years. You'll see:

Number of people

Base salary per year (with growth applied)
Number of salaries

Social charges

Additional remuneration

Total cost per year (highlighted in blue)

You can manually edit any cell and preview the chart of personnel cost evolution.

Click "Save" to confirm.

finmodeler

fse

People costs

1 4 €176,715.00 €214,797.95

100%

Edit personnel forecast and dashboard

Managing Personnel Costs
Each function appears on the Personnel Costs dashboard.
You can add multiple roles (e.g., administrative staff, sales team, developers).
You can edit or delete each forecast individually.

Note
All personnel expenses are consolidated in the Excel model and reflected in the income statement and cash flow
projections.

6.5 Fixed Costs
Fixed costs are recurring expenses that do not vary with the level of business activity. Whether the company
sells more or less, these costs remain relatively constant. Examples include rent, software licences, insurance
and certain utility bills.

These costs are essential for estimating the break-even point and understanding the business's capacity to
cover its ongoing commitments.
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Creating a Fixed Cost Plan
To begin, click "Create fixed costs plan”. You'll be prompted to:

1. Enter a Name for the fixed cost (e.g., Building rent).
2. Select the Type of fixed cost, such as:

o Rents and leases

o Licences and subscriptions

o Insurance

o Utilities

o Office expenses

o Other fixed categories

Click "Next" to continue.

Create fixed cost

Fixed costs creation

finmodeler

Fixed costs

First yesr base amount (EURY Annusi growth rate (%)

Fixed cost forecast: abc

B Fixed costs. L or & srnual raf
o 10000 35

Model completion

acs

Fixed cost type selection

Estimating the Fixed Cost
Next, define how the cost behaves over time:
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Annual fixed value
The yearly amount for the item (e.g., EUR 10,000)

Annual growth rate (%)
Used to project expected increases (e.g., 4.5% rent escalation per year)

As you enter these values, FinModeler generates:

A forecast table with the estimated cost per year
A line chart comparing the evolution of fixed cost versus income
Click "Create forecast" to finalise the projection.

finmodeler it inancial model ’

Fixed costs

Operating overhead 2026 2027 2028 029 2030

8 Fised costs Cont () ousa s pp— esz2ss s

Revenue (EUR) €305,500.00 ©41975.00 GR098.13 3439298 TR IRA6

Model completion

A

Fixed cost forecast with chart

Reviewing and Editing the Forecast
You can manually edit the values in the table.
The total income and fixed cost appear side by side for visual comparison.
You can analyse the impact over time using the bar chart.

Click "Save" when satisfied.
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finmodeler Editfinacial model ‘

Fixed costs

2 2 €144,500.00 €165,817.07

B Fixed costs

Model completion

Fixed costs map Add fixed cost

Operating overhead Fied costs €3450000 15430

Review fixed cost forecast

Managing Fixed Costs
Each fixed cost appears in a summary list showing name and type.
You can add more fixed costs (e.g., insurance, software, utilities).
Use the "Edit forecast" button to update values at any time.
Use the "Delete" button to permanently remove a fixed cost.

Note
All fixed costs are included in the Excel model and contribute to operating expenses in the income statement.

6.6 Investment Planning

Capital expenditures (CAPEX) refer to financial resources allocated for the acquisition or replacement of fixed
assets. These assets are essential for business operations and may include buildings, equipment, furniture,
software or vehicles.

FinModeler allows you to forecast both initial investments (at project start) and replacement investments (to
maintain operational continuity over time).

finmodeler Editfnancial model .

Investment

Initial investment map +1 s

Model completion
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Investment planning main page

Initial Investment

Create initial investment

Create initial investment

Initial investments are the fixed assets required to launch the business. To define one:

1. Click "Create investment plan", then "Create initial investment".

2. Fill in the following fields:

o Name: e.g., Sports equipment

o Investment type: Buildings, Furniture and office, Tools and utensils, Technology, Vehicles
o Value (EUR): Total purchase cost (e.g., EUR 85,000)

o Expected useful life (years): e.g., 10 years

o Depreciation: Indicate if the asset is depreciable (toggle "Yes" or "No")

Click "Save" to add it to your investment plan.

Replacement Investment
Replacement investments are scheduled re-investments to substitute assets that become obsolete or reach end
of life.

1. Go to the Replacement Investment tab.

2. Click "Create replacement investment".

3. Enter the Name (e.g., Sports equipments) and Value (EUR) (e.g., EUR 8,500).
4. Click "Save".

Replacement investments are automatically forecasted for future years based on the expected useful life of the
initial asset.
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finmodeler

Investment

Replacement investment

@ investment

Model compietion

Replacement investment configured

Managing Investments
All investments appear in two lists:

Initial Investments: Assets required to start the business.

Replacement Investments: Recurring CAPEX for maintenance or upgrades.

You can:

Edit any investment item (value, useful life, type, depreciation).
Delete items no longer needed.
Add new items at any time.

Note

Investment data impacts the Balance Sheet, Cash Flow Forecast and Depreciation in the Income Statement.

6.7 Working Capital

Working capital represents the short-term liquidity and operational efficiency of a business. It is directly affected
by the timing of cash inflows and outflows associated with inventory, customer collections and supplier

payments.

FinModeler allows you to define three essential working capital assumptions, expressed in number of days,
which are used to calculate the cash flow impact.

www.finmodeler.com
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finmodeler dit financisl model °
Working capital

Edit working capital
© Working capitsl

Model compietion

Working capital configuration

Average Days Inventory Outstanding (DIO)
Definition:
How many days, on average, inventory remains in stock before being sold or used.

Impact:
Higher DIO means more capital tied up in inventory.
Applicable mainly to businesses with physical goods.

Formula:
Inventory Days = Average Inventory / Cost of Goods Sold per Day

Example:
If you enter 30 days, it means you expect to hold inventory for one month before selling.

Days Payable Outstanding (DPO)
Definition:

How many days the company takes, on average, to pay its suppliers.

Impact:
Higher DPO improves cash flow by delaying payments.
Lower DPO may result in better supplier relationships or discounts.

Formula:
Payable Days = Accounts Payable / Cost of Goods Sold per Day

Example:
30 days means the company pays suppliers one month after receiving goods or services.

Days Sales Outstanding (DSO)
Definition:
How many days it takes, on average, to collect payments from customers after a sale.

Impact:
Higher DSO delays cash inflow, increasing financing needs.
Lower DSO improves liquidity and cash flow.
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Formula:
Receivable Days = Accounts Receivable / Revenue per Day

Example:
If DSO is 30 days, it means customers take on average one month to pay after purchase.

Notes
These parameters directly affect the cash flow forecast.
You can edit and adjust them at any time before generating the Excel model.
In businesses with no inventory, set DIO = 0.

Note

The working capital model is used to calculate the changes in net working capital, which appear in the cash flow
statement and influence financing needs.
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CHAPTER 07

Model Styling Options

Colour themes, typography and size

Before generating your financial model in Excel, FinModeler allows you to personalise its visual appearance.
This includes colour themes, fonts and text size.

These customisations affect only the look and feel of the Excel file — the structure and formulas remain
unchanged.

7.1 Selecting a Colour Theme
You can choose from a selection of professionally designed colour palettes that will be applied to:

Headers and table borders
Chart colours
Section highlights in the Excel file

Each theme is displayed with a preview so you can see how it will look. Choose the one that best represents
your brand, your sector or your target audience.

7.2 Choosing Fonts and Size

FinModeler allows you to configure typography for the generated model:

Primary font — used in titles and headings
Secondary font — used in table content and notes
Font size — choose between small, medium or large

This is especially useful if you're presenting your model to stakeholders, investors or clients who appreciate a
polished and professional document.

Once your styling preferences are set, you can proceed to generate your Excel model. The file will include all
the financial statements with your chosen visual theme.
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finmodeler Create Excel model

www.finmodeler.com

Vodetpreiew
Choose the style for your financial model

o FINANCIAL MODEL
Ay
@ Preset theme

e e s
i Siy ° Enchanted Forest S
i Z i Metne 8 2 wa
T Typography Settings saved o the pisn
Secon
Back Creste Excel model

Financial model generation process
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CHAPTER 08

Generating and Receiving the Excel Model

How it is built and what it includes

8.1 How the Model is Built
After confirming all assumptions and styling preferences, FinModeler validates the inputs, calculates the
financial statements, applies the visual theme and generates the Excel file with native formulas.

8.2 Receiving the File by Email

The Excel model is generally generated within approximately 1 minute and made available for direct download
within the platform. Email delivery is used solely as a fallback solution.

Warning
If you don't receive it within 10 minutes, check your spam folder or contact support@finmodeler.com.

8.3 What is Included in the Excel Model

Income Statement (P&L;)

Balance Sheet

Free Cash Flow

Feasibility Study: NPV, IRR, Payback, Break-even
Scenarios and sensitivity analysis

Monte Carlo simulation

Professional charts and visualisations

Note
Excel is a valuable by-product. The real product is the structured decision that precedes it.
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CHAPTER 09

Reviewing and Analysing Results

Financial statements and Al analysis

After receiving your Excel file, you can also explore a summary of your financial results directly within the

FinModeler interface. This allows you to quickly review key indicators and charts without opening the
spreadsheet. All data is based on the latest version of the model you generated.

finmodeler Acs

ACB

-€2.3m €24.0k

Financial plan summary in the app

9.1 Income Statement

Access the income statement directly in the app: revenues, costs and net income for each year.

ace

€2.3m €24.0k

Income statement in the app

9.2 Balance Sheet
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The balance sheet presents the structure of assets, liabilities and equity in each projected period.

finmodeler A

ACB Health and weliness

-€2.3m - - €24.0k

9.3 Free Cash Flow

Analyse cash generation and the capacity for self-financing over time.

finmodeler AcB

-€2.3m - - €24.0k

Free cash flow drivers
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9.4 Feasibility Study
NPV: present value of future discounted cash flows
IRR: project rate of return

Payback: investment recovery period
Break-even: financial equilibrium point

finmodeler

-€2.3m €24.0k

0/4 4

-€35.1k

Back

Feasibility study: NPV, IRR, Payback and Break-even
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9.5 Al Analysis

The Analyse with Al feature generates a narrative reading of your financial model in natural language. Instead of
looking only at tables and charts, you get a written summary that highlights:

-- Strengths of the plan — what is working in the numbers. -- Key risks — where the model is most fragile or
sensitive. -- Relevant trends — evolution of margins, cash flow, return. -- Decision-oriented recommendations —
what is worth reviewing or validating.

The analysis is generated from your own assumptions and outputs, not from market averages. Because of this, it
reflects the reality of your model, including inconsistencies that may have gone unnoticed.

To generate the analysis, open your project, go to the Al Analysis tab and click the corresponding button. The
analysis is saved within the active version of the model, and you can regenerate it whenever you change relevant
assumptions.

finmodeler Ace

MENT

-€2.3m - - €24.0k

ACE: The current NPV is -231

is not available yet. Payback is not available yet. Latest madeled revenue is 47879246 in 2030. Latest free cash flow is

-2495545.63 in 2031. Focus th

w on revenue realism, operating cost discipline, and the cash runway implied by the working-capital setup.

Al analysis — results interpretatio

Note

FinModeler does not replace certified financial advice. The analysis is a help to interpret your own numbers, not a
guarantee about the future of the business.
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CHAPTER 10

Managing Projects and Versions

Duplicate, edit, delete and version control

10.1 Duplicating a Project

Duplicate any project to create a variant without altering the original.

10.2 Editing Assumptions and Regenerating
You can return to the project at any time, modify any assumption and generate a new version with a complete
history.

10.3 Deleting a Project

Warning
Deleting a project also removes all associated versions. Download your Excel files before deleting.

10.4 Version Control
Every time you regenerate the Excel model, FinModeler automatically creates a new version. Each version is a
complete snapshot of your project at that point in time and includes:

-- every assumption (rates, revenue, costs, personnel, investment, working capital) -- every revenue stream and its
annual forecasts -- every calculated output (P&L, Balance Sheet, Free Cash Flow, NPV, IRR, Payback) -- the three
scenarios (Base, Optimistic, Pessimistic) -- the generated Excel file for download -- the Al analysis, when one exists --
date, time and version number

This means each version is independently navigable — you can switch between versions to compare numbers,
restore an older one, or download a historical Excel.

How to restore a previous version
1. Open your plan in the Dashboard.
2. Click Manage versions.
3. Select the version you want to restore.
4. Click Restore version X.

The restoration is complete — it loads all assumptions, calculations, charts and analyses associated with that
moment. The version you were using before the restore stays preserved in the list, so you can return to it later.
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New model

finmodeler et el ool
Revenue streams

@ Revenue streams

3 €315,500.00 €497,792.46 121%

Model completion

Existing streams Add revenue stream
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modeler Create Excel model

Excel stk
Model preview

Choose the style for your financial model

Gowr iy o Enchanted ;:vw s

@ Preset theme

et s e 22

T Typography

Creste Excel model

finmodeler Financial models

Financial models
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finmodeler Manage versions - ACB

Version control

Version list with full history

How to Restore a Previous Version
1. Open your plan in the Dashboard.

2. Click "Manage versions".
3. Select a different version from the active one.

4. Click "Restore version X".

Note

The restoration is complete — it loads all assumptions, calculations, charts and analyses associated with that
moment in time.
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CHAPTER 11

Settings and Preferences

Profile, language and subscription

11.1 Updating Personal Information
1. Click your avatar and select Settings.

2. Modify: name, company, avatar and email.

Note
Email is read-only if you are using Google or Microsoft login.

11.2 Changing Language
1. Go to Settings > Language.

2. Select English or Portuguese.
3. The interface updates immediately.

Warning
Language changes also apply to the generated Excel model.

11.3 Subscription Details

FinModeler is available in two plans.

Funcionalidade Free

Active projects

Guided wizard

yes

yes, in limited mode (formulas
Excel model generation converted to values, named ranges
removed, watermark)

FinModeler branding in Excel yes
Version history up to 2 versions
Al analysis up to 10 uses per month
Support self-serve

User Manual

10
yes

yes, full model with formulas and
named ranges

removed
full history
up to 100 uses per month

standard

In Settings > Subscription you can see the active plan, the renewal date, update billing details and upgrade or

cancel.

www.finmodeler.com 45

support@finmodeler.com


http://www.finmodeler.com/
mailto:support@finmodeler.com

Fin User Manual

CHAPTER 12

FAQ and Troubleshooting

Frequently asked questions and support

12.1 Frequently Asked Questions

Q: Can | edit assumptions after generating the Excel model?

A: Yes. You can return to the project at any time, modify any assumption and generate a new version of the
model.

Q: Can | change the time horizon?
A: Only before confirming. Once the start year and number of years are defined, they cannot be changed.

Q: How long does it take to receive the model?
A: Usually less than 5 minutes. If you don't receive it within 10 minutes, check your spam or regenerate the
model.

Q: Is the model compatible with Excel for Mac?
A: Yes. All formulas are based on standard Excel functions, compatible with Windows and Mac.

Q: Is my data private and secure?
A: Yes. Your information is stored securely and is never shared without your consent.

12.2 Support Contact

Email: support@finmodeler.com
Response time: usually within 24 business hours

Note
Include your registered email and a description of the issue for a faster resolution.
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CHAPTER 13

Legal and Data Security

Privacy, terms of use and retention

13.1 Data Privacy

Your personal data is stored securely and encrypted.
Project data is accessible only by you.
Al-generated content is not shared outside your account.

Note
We do not sell or use your data for marketing. You can request account deletion at any time.

13.2 Terms of Use

You are responsible for the accuracy of the information you provide.
Generated models are for planning purposes — they do not constitute certified financial advice.
You may not resell the platform without explicit permission.

Full terms: www.finmodeler.com/terms

13.3 Storage and Retention

Your projects are stored in the cloud and remain accessible.
We recommend downloading your Excel files as a personal backup.

Warning
If you cancel your account, all models and data will be permanently deleted.
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